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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema WHBECTULIMOHNOT PU3MK W MMa Lien Aa BY NOMOrHe npi pa3buparbeTo Ha NpupoAaTa, pusnLuTe, TPOLLOLMTE, MOXHUTE A0BMBKY 1 3arybu of 0BOj MPOW3BOL, 1 fia BI MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuot npoaykt - TBOJ KPO IAJ® UHBECT ocurypyBatbe cO BpayBatbe 3a LieHaTa Ha yAenuTe Ha OTBOPEHUOT MHBECTULMCKM (hoHA eHepany
Ton BpeHposu co naeHTudmkaumckmn 6poj 9110000000127 ynpasysanu og eHepanu Musectmente ALl Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoToT: Kpoauva Ocurypysarse - Xusot Al Ckonje, yn.XKenesHuuka 6p41, 1000 Cronje, PC MakegoHuja, UHTEpHeT cTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3mja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTepHeT cTpaHa www.aso.mk, Tenecor 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 12.06.2024 roguHa.

2. Kou ce kny4HuTe KapaKTepPUCTUKM Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTO
TBOJ KPO JTAJ® NHBECT (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBak-e Ha XMBOTOT Kaj Koe [oroBOpYBaYOT ro CHOCK PU3MKOT O BNOXKYBaH-ETO Kaje LWTO NpemujaTa e nogeneHa
Ha: (1) Mpemuja 3a ocurypyBarse Ha XMBOTOT - A€M HAMEHET 3a OCUTYPUTENHO NOKPUTME BO CMyyaj Ha CMPT W AOXMBYBakbe, (2) Mpemuja 3a BNOXyBatbe, Aen of npemujata Koj e
HameHeT 3a kynyBate yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypuTenHOTO NOKPUTUE, FO COMMHYBA MHBECTULMOHWOT AeNn Ha npemujaTa, a ce
KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha YAenoT Ha MHBECTULMOHMOT (hOHA, HaBeAEeH BO nonmucarta 3a ocurypysare. COOAHOCOT Ha LenoT Ha Npemujata HaMeHeT 3a OCUrypUTENHOTO
MOKPUTWE BO CMy4aj Ha CMPT W AOXMBYBak:E W NpemujaTa 3a BNoxyBare € BaLl u3bop 1 Moxe aa uaHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20%
0f BUCWHATA Ha ynaTeHata BpyTo-npemuja. lMpemujata 3a ocurypyeake Ce Nnaka egHoKpaTHO MW noBekekpaTHo. [pemujata 3a ocurypysakwe ce nnaka efHOKPaTHO Mmu
nosekekpaTHo.1 3) TpoLLOLM 3a CNpOBELyBatbe Ha OCUTypyBareTo. TpaereTo Ha OCUTypyBakeTo MoXe Aa buae og 1 40 25 rognHu.
Co npemujata 3a BNoXyBatbe Ce KynyBaaT YAenu BO OTBOPEHNOT MHBECTULMCKN choHa eHepani Ton Bperposu. bpojoT Ha yaenu koj ce kynyBa BO MHBECTULMCKVOT (hOHA BO MMe Ha
[lorosopyBa4oT 3aBKCY Of LieHaTa Ha yAenuTe Ha AaTyMOoT Ha KynyBareTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT POHA Ce YTBPAYBA BO COMMAcHOCT co [NpaBunata Ha paboTete 1
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMK 3a MHBECTULIMCKUOT (DOHA W KIyYHUTE Lienu 3a BroxyBare Ha oHAoT. BpegHocta Ha
pechepeHTHNOT OpPOj yaenu He e 3arapaHTUpPaHa NPU UCTEKOT Ha OCUTYpyBakETO, PN OTKYN M NPU HacTaHyBake Ha PU3NKOT cMpT. Co 3ronemMyBatbe Ha LieHaTa Ha yaenute
Ha MHBECTULIMCKMOT (hOHL, Ce 3ronieMyBa W BpeAHOCTa Ha pediepeHTHUOT Bpoj YAEenW BroxeH BO UMe Ha [loroBopyBayoT, Co HamanyBakbe Ha LieHaTa Ha yAenuTe Ha MHBECTULIMCKMOT
¢hoHA, Ce HamaryBa W BpeAHOCTa Ha pechepeHTHUOT Bpoj Ha YAeNN BNOXEH BO MMe Ha [loroBopyBayorT.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cexkumjata ,Bupete cBecHu 3a cneaHuTe pusnumn®,genot Kou ce pusnLMTe U OYeKyBakbaTa of NPoM3BoOAOT 1 AenoT ,0cTaHaTh peneBaHTHN MHopMaLmumn®,
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a Cnyyaj Ha cMpT of bonecTt unn Hesroaa HaBegeHa BO Nonucara, U BpeAHOCTa Ha MHBECTULMCKOTO NOPTEONNO No LigHaTa Ha
YAENUTE Ha UHBECTULMCKUOT POHA Ha NETTMOT paboTeH feH 0 AEHOT Ha NoAHeCyBake Ha 6apareTo 3a HAAOMECT Ha LWTeTa. Bo cnyyaj Ha AOXMBYBakbe ce ucnnaka BpefHocTa
Ha MHBECTULIMCKOTO NOPTCONMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT POHA Ha NOCNEeAHUOT AEH Ha BaXHOCT Ha OCUTYpYBaHETO M OCUTypeHaTa CyMa 3a [JOXWBYBare HaBefeHa
BO nonucara. BpeaHocta Ha pedepeHTHUOT Bpoj Ha yaenuTe Ha oapefeH AaTyM e efHakoB Ha pedepeHTHUOT 6poj Ha yaenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHOOT Ha Toj
patym.
OcurypuTenoT peAoBHO roanLLHO Ao [lorosopyBaqoT M OCUrypeHKoT ke 40CTaByBa FrOANLLEH U3BELLTa] 3a CKIyYeHUOT A0rOBOP 3a OCUTypyBake Ha XMBOTOT BO BPCKa CO YAENUTE BO
WHBECTULMCKATE (POHAOBM HajaoLHa BO pok of 30 AeHa A 3aBpLUYBaHETO HA AENOBHATA FOANHA.
2.2 Llenu 1 HauuH Ha ocTBapyBak€ Ha TUe Lienu
2.2.1 ViuBecTuyyckaTa Len Ha hoHAO0T e 3roneMyBare Ha BpegHOCTa Ha MMOTOT, OAHOCHO NOPAacT Ha LieHaTa Ha yAenoT, rnefaHo Ha Jonr pok. Bnoxysaykute uenu Ha ®oHOoT ce
CUTYPHOCT, NINKBMAHOCT, 3a4yByBake W PacT Ha BPEAHOCTA Ha yaenuTe npeky WHBECTMpare Ha WMOTOT Ha PoHgoT eHepanu Ton BpeHAOBM BO XapTuu OA BPEOHOCT M Apyru
WHCTPYMEHTW COFMAacHO CO 3aKOHCKWTE MPOMMCU W OrpaHuuyBaraTa Ha BroxyBarwarta HasegeHn Bo [lpocnektoT Ha ®oHgor. Opnykata 3a BrOXyBarwe ja HOCM MCKYCEH U
npodecuoHaneH TuMm Ha FeHepanu Mueectmentc ALl Ckonje Bp3 OCHOBa Ha (hyHOAMEHTAmHN M TEXHUYKA aHamN3u, Kako W MPOLEHKa Ha UOHUTE NPUXOAM W NMapuYHU TEKOBM Ha
onbpanuTe chvpmu. POHAOT MHBECTUPA BO aKLW Ha KOMNAHUW KOW ynpaByBaaT co HajcunHuTe 6peHnon Bo cBeToT. OBa e BUCTUHCKM 13BOop 3a BMOXyBauuTe WTO npedepupaat
cTabureH 1 curypeH pacT Ha CONCTBEHMOT Brior. MaejaTa e Aa rv BUanme Of NOMHAKOB aron rofieMuTe CBETCKW Urpadi, YMALLTO MPOU3BOAM 1 YCAYIU Ha ciTe HW ce oBpo NosHaTy of
cexojnHeBHuoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpepncTBarta Ha hoHIoT ke bugat nHBecTMpaHu Bo: fleno3nTtu Bo oBnacteHn 6aHku Bo Penybnuka CeBepHa MakegoHuja, kow goctacyBaat BO POk KOj HE € NOAOMTr 0 efHa roanHa;
MpeHocnuBK xapTM oA BPEAHOCT U MHCTPYMEHTM Ha Na3apoT Ha Napu Ce CMeTaaT XapTunTe Of BPEAHOCT Ha M3aBaumTe Yue CeauLuTe, OAHOCHO NPETEXHa AjHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnepgHuse 3emju: 1. Penybnuka CeBepHa MakegoHuja 2. [pxasute Bo EBpona kou ce uneHkn Ha EY, OELT unn LE®TA 3. [pxasute Hagsop og EBpona unm
peryn1paHn nasapy Ha xapTin of BpedHoCT ce uneHku Ha CeeTckata epepaumja Ha 6epan WFE. o 100 % op HeTo-BpegHocTa Ha POHAOT Moxe Aa 6uae WHBECTMpaHa BO
CONCTBEHINYKW XapTuu OA BPEAHOCT Ha M3aBaymTe Co CeauLuTe, OAHOCHO NpeTexHa AejHOCT LTO Ce BPLUW Ha TepuTopujaTa Ha norope HaBeaeHuTe apxasi; UHCTPYMeHTH Ha nasapoT
Ha napw 3afeHun 04 U 3a HUB Aa rapaHTupa Penybnuka CesepHa MakeaoHuja, eAMHULMTE Ha NoKanHaTa camoynpasa unn HapopaHata 6aHka Ha Peny6nuka CeepHa MakenoHuja,
ApxasuTe YneHkn Ha EY, EBponckaTa UeHTpanHa 6aHka u EBponckata uHBecTUUMOHa BaHka; U U3nadeHn of cTpaHa Ha W3haBaunTe CO YUK XapTWW OF BPEAHOCT Ce Tpryea Ha
perynupaHuTe nasapy Unn of CTpaHa Ha MHCTUTYLMW KoM MOLNEXaT Ha HaA30p Ha PerynatopHO TENO Ha ApXaBuTe YneHku Ha EY unu ce uspgageHn of cTpaHa Ha MHCTUTYLWM Kou
NOANexaT Ha HaA30p eAHAKOB Ha OHOj MPOMULLAH CO 3aKOHOLABCTBOTO Ha EY; unu - ce nsnaneHn o cTpaHa Ha apyru nuua wro rv ofobpuna Komucujata 3a xapTv o BPEAHOCT Ha
Penybnuka CeeepHa MakegoHwja; Yaenu Ha apyru oTBOpeHW MHBecTMLMCKU hOHA0BM, perncTpuparm Bo Penybnuka CeepHa MakegoHuja nnu LpixaBu KOW Ce YNEHKU UMK He ce
unexku Ha EY n Ha OELIA, umjawiTo nposuaunja 3a ynpaByBare He HaaMuHyBa 3 % Of HETO-BpeaHOCTa Ha UMOTOT Ha Toj (POHA Ha roauwwHO HUBO. HajmHory go 10% of UMoToT Ha
®oHOOT MOXe fa Buae BNOXKEH BO yAENN Ha APYrv OTBOPEHM MHBECTULMCKM (hoHOB 1 Mapu Ha cMeTKa. MpuxoauTe of MHCTPYMEHTUTE (OMBMAEHAM U KaMaTi) BO KOW CE BMOXEHU
cpeacrtBata Ha PoHLOT ce penHBecTMpaar.
HAMOMEHA: WHBecTUUMCKUTE Lienu W WHBEeCTMUMCKaTa NonuTUKa Ha POHAOT MOXaT Aa 6uAaT NpoMeHeTH CO oAnyka Ha [pyWTBOTO 3a ynpaByBahe 3a U3MEHU U
pononHyBaka Ha CtatyToT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBake CO CpefcTBaTa Ha (oHposute PoHaoT M'eHepanu Ton BpeHpoBu ce mpuMmeHyBa ekcriepTusata Ha NpoeCcUOHANHUOT TUM Ha [pywTBo 3a
ynpaByBakbe CO OTBOPEHM W 3aTBOPEHM MHBECTULMCKY (hoHaoBM eHepanu WHBecTmeHTC ALl Ckonje, kako 1 AONrOroAMLLHOTO UCKYCTBO CO Koe pacnonara PoHaoT.
2.3 Taprert rpyna
2.3.1 TeHepanu Ton BpeHAoBM € HAMEHET 3a MHBECTUTOPUTE CO CTAbWUMHW NPUXOAM, LITO Ce CMPEeMHW Aa npe3emat CpeaHo 4O NOBUCOKO HUBO Ha PU3WK 1 MMaaT Mno3HaBakba Of
paboTarta Ha MHBeCTULMCKUTE IOHOOBY, (IUHAHCUCKITE Na3apu U MHBECTUPaKETO . POHAOT e NPBEHCTBEHO HAMEHET 3a MHBECTUTOPW KOW UMaaT AONrOPOYEH NHBECTULIMCKIA XOPU3OHT
¥ nororema TonepaHupja Ha pU3nK MpK LITO CakaaT fa ja MCKOpUCTAaT MOXHOCTa Aa MOCTMIHAT MOBUCOKW MpuHock obe3beneHn of BRoxyBare BO akumu. GoHAoT e rmobanHo
OPMEHTMPaH, CO aKLEHT Ha COMCTBEHWNYKM XapTum OF BPEAHOCT Off MPBOKIACHM M3faBaqy kon obe3beayBaat cTabuneH ANBUAEHAEH NPUHOC.
2.4 Kop1cTyi 1 TpoLoum of OCUIypuUTENTHMOT NPOU3BOA
TBOJ KPO JIAJ® VHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTYpyBake Ha XMBOTOT LUTO My OBO3MOXYBA CIEHa KOPUCT Ha OCUIYPEHUKOT (1) BPEMEHCKW 1 NPOCTOPHO
HEOrPaHMYEHO OCUTYpyBatbe Ha XMBOTOT BO CMy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBate MPWUHOC CO CPENHO A0 MOBUCOKO HMBO HAa pu3uk; (3) ynpaByBate Ha cpeacTBaTa of
npocbecuoHanuy (4) aueBepanduUMpaHo WHBECTULMCKO MOPTCGONMO MO BanyTW, 3eMju U UHCTPYMEHTW 3a Aa ce nocTurHe nogobap 6anaHc nomery pusuyHOCTa W MOBPATOT Ha
WHBECTMParETO (5) aBTOMATCKO PeMHBECTUpake Ha [obuBkaTa (6) ucnnata Ha ocurypaHa Cyma npu [OXWBYBate, CMPT of 6onmect, cMpT Of HE3roda Kako M BpegHocTa Ha
WHBECTULMCKOTO MOPThonuo (7) MOXHOCT 3a BKIy4yBakbe [OMOMHUTENHN OCUrypyBatba (8) MOXHOCT 3a 0BHOBYBakbE Ha [OMOBOPOT 3a OCUIYPYBaH-ETO MO UCTEKOT HA WHULMjANHO
[OTOBOPEHMOT Nepuop Ha ocurypysatse (9) HamaneHn TpoouW 3a ynpaByBare CO CPeACTBaTa, OAHOCHO WHBECTUPareTO BO (hoHAOT e be3 n/unn HamaneHa BnesHa nposu3uja
(mokorky ce MHBECTMPA MHAMBUAYAINHO BO POHAOT, POHAOT MOXe Aa NPecMeTa W Aa HannaTi NoBUCOKN HAAOMECTOLM).
MMpumep 3a NpugobuBkK 3a ocurypyBarse co Tpaete 0f 10 roanHm (NeproanyHO rogMLLHO Nrakake Ha Npemmja): ako ocUrypeHnkoT uma 40 rogmHu, Cky4m nonmuca co Tpaete of 10




CROATIA®
OCUrypyBae/XXUBoT

GENERALI

INVESTMENTS

roguHu, kage Wwro npemujata e 1.000 eBpa roguwHo co pacnpepenta 50% BnoxyBawe BO MHBECTULMCKM (DOHA W CE Mnaka pefoBHO, BPeOHOCTa Ha BMOXEHUTE CPeACTBa BO
WHBECTULIACKMOT (hOHA Ha KPajoT Off POKOT Ha BaXeHEeTO Ha nonucata bu 6una:

04eKyBaH rofuLLeH npuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04ekyBaH roguLueH npuHoc of 6.35%

4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
M3HocoT Ha ocurypeHaTa Cyma 3a [OXMBYBake = BPEAHOCTa Ha CPeACTBAaTa BIOXEHU BO MHBECTULMCKM (DOHA Ha WCTEK Ha [OroBOPOT + rapaHTUpaHata ocurypeHa cyma 3a
HOXMBYBaHE.

IMpumep 3a npugobuekm 3a ocurypyBarse co Tpaetse of 10 roauHu (eQHOKpaTHO Nnakare Ha Mpemuja): ako ocurypeHnkoT Ma 40 roguHm, ckiyyn nonnca co Tpaewe of 10 rognHm,
kage wro npemujata My e 2.500 espa co pacnpeaenba 50% BroxyBare BO MHBECTULMCKM (DOHA W NIaTeHa LIENOCHO, BPEAHOCTA Ha BIIOXKEHUTE CPEACTBA BO MHBECTULIMCKUOT (HOHA,
Ha KpajoT Of POKOT Ha BaXeH-eTO Ha nonucara bu buna:

04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguLieH npuHoc of 6.35%

1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
V/I3HOCOT Ha ocurypeHata cyma 3a [OXMBYBake = BPEAHOCTA HA CPEACTBaTa BIIOXEHM BO WHBECTULMCKM (DOHA Ha MCTEK Ha AOrOBOPOT + rapaHTMpaHaTa OCUrypeHa cyma 3a
[OXMBYBaH-E.

VimajTe npensug Aeka ce paboTi 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyri U3HOCU
unm pokosu, obparate ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.

2.5 KpaeH pok Ha nokputue

[laTymOoT Ha KpajH1OT oK Ha MOKPUTMETO € AaTyMOT Ha MonmcaTta 03HayeH kako ,,ACTek Ha ocurypyBaeTo”, 0CBEH AOKOMKY NOKPUTHETO (M OCUTYpYBareTO) HE MPECTaHe NopaHo
3apagu CMPT Ha OCUTYPEHWKOT, OTKYM Ha nomucaTa uiv CTOpHUPak-e Ha nonucata of CTpaHa Ha OCUrypuUTENoT Nopaau Henmnakakwe Ha npemujata unu nopagm cTeyaj Ha ApyLUTBOTO
LUTO ynpaByBa CO MHBECTULMCKUTE (DOHOOBM, @ COMACHO CO YCMOBUTE 33 OCUTypyBarbe.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcyrypyBarbeTo co Bp3yBatbe co PoHpoT MeHepany Ton BpeHaoBm e M3NOKEHO W Ha puanuy. MpodunoT Ha pU3N4HOCTa Ha OBOj BUE, OCUTYpYBakse 3aBIUCH Of NPOUIIOT Ha pU3MYHOCTA
Ha QOHLOT Npy WTO pedepeHTHaTa BPEAHOCT Ha BPOjOT Ha YAENUTE AMPEKTHO 3aBUCH Of LieHaTa Ha yaenuTe Ha GOHAOT. CUHTETUYKMOT NoKa3aTes Ha yCrewwHocTa U pUnyHocTa
MepK UCTOPUCKATE MPOMEHU Ha LieHaTa Ha yoenute Ha ®oHgoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaten 3a MGHMOT Npodun Ha pusnyHocTa Ha PoHOoT. MMpukaxkaHuTe
KaTeropuu Ha puUsMYHOCTa W YCMELWHOCTa Ha IOHOOBUTE HE Ce 3arapaHTMpaHi, CO TEKOT HA BPEMETO TUE MOXe [a Ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum BrioxyBare 6e3
PU3MK.

["eHepanu Ton bpeHgosu -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO

! |2 |3 |4 -I 6 |7 OBWXEHE Ha LieHaTa Ha yaenvuTte n HeTo-BpedHoCTa Ha MMOTOT Ha ®oHgoT o

«—TloHusok pusu foiCoK pusuk— MOYETOKOT Ha NOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co coctojba Ha 31.03.2024 roguHa, ®oHgoT 'eHepanu Ton BpeHgoBu ce Haora BO kaTeropuja 5, WTO ynaTyBa Ha YMEPEHO KOH BMCOKO HWBO Ha PWU3MK W € BO COrMacHOCT CO
[0MnropoyHarTa crpateruja Ha oHAoT.
Cnopea CMHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneauLa Ha yMepeHo BICOKM ocLmunaumi (nopacT 1 HamarnyBare) Ha LieHaTa Ha yaenot Ha dongot. Co
BOXYBakETO BO POHJOT, MIHBECTUTOPUTE NPe3eMaaT onpeaenenu puanLm, co ornep Ha hakToT Aeka BpeJHOCTa Ha (PUHAHCUCKITE MHCTPYMEHTW Ha NasapoT Ha kanuTan CeKojiHEBHO
Ce MeHyBa T.e. BpeAHOCTa Ha yaenoT MoXe [ja pacTe Wiu onara 1 noBpaToT Ha NoYeTHaTa MHBECTMPaHa CyMa BO CEKOj MOMEHT, HE € 3arapaHTupaH.
OcurypyBarbeTo Ce JoroBapa Bo €8pa, I0Aeka ynnarata Ha npemujaTa u ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapu no cpeaeH kypc Ha HBPCM Ha geHoT Ha ynnatara,
OfHOCHO ucnnatata. Ha aenot oa ynnatara Bo AeHapy, koj e OfHeCyBa Ha BNOXyBareTO, He Ce BPLUM KOHBep3Wja Bo epa.BpeaHocTa Ha MHBECTMLMCKOTO NOPTONNO € U3paseHa
BO [leHapu, Of ynnaTaTta BO eHapu Ce NpecMeTyBa AEeNoT HaMeHeT 3a BroxyBarwe. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT Cnopes
cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONMO Ce ucnnaka Bo AeHapy 6e3 nHaekcuparse co AeBu3u.
Bupete cBecHun 3a cneaHuTe pusnuun: BanyTeH pusuk Koj ce jaByBa npu NpOMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha Apyra; MNa3apeH puUauK Koj 3aBUCK OF [BKEHETO Ha
na3apHWTE LIEHWN Ha XapTuuTe of BpeaHoCT; KpeAMTEH pu3nK — BEpOjaTHOCT AeKa 134aBaYoT Ha OAPeAEeHa XapTuja of BpeAHOCT Hema Aa buae Bo cocTojba BO LIENOCT unu AeNyMHO
[Ja 1 Hammnpm ceouTe 00OBPCKY BO MOMEHTOT Kora Tue ke foctacaat; KamarteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXE NO3UTMBHO UMM HEraTUBHO Aa Ce 0fpasv Ha BpeaHocTa
Ha BnoxeHuTe cpeAcTsa; JIMKBMAEH PU3NK — BEPOjaTHOCT Aeka BO OAPEeeH MOMEHT Ke Ma TELKOTUM NpW 13HaolaweTo cpeacTea 3a PoHAOT Aa M HapMupy 0BBpPCKUTE NOBP3aHM
CO NOBMNEKYBaKETO Ha yaenuTe o POHAOT Kako pe3ynTaT Ha HeMoXHOoCTa 6p3o Aa ce npoaaaaT MHAHCUCKUTE CPEACTBA MO LieHa NPUBNUKHO eAHaKkBa Ha HUBHATa peanHa BpeaHoCT;
MonuTUYKM PU3NK — BEPOjATHOCT O EBEHTYamNHM NONUTUYKKM Kpian Bo PCM unn Bo CTPaHCTBO, KoM MOXe Aa JoBeAaT A0 NpOMeHa Ha UMOTOT Ha ®oHpoT uwnu Opywteoto; Pusuk
0/ NpOMeHa Ha AAHOYHMTE NPONNCH — BEPOjaTHOCT [jeka 3akoHoAaBHaTa BnacT, Bo PCM mnu Bo CTpaHCTBO, ke v MPOMEHM JaHOYHUTE NPOMCK Ha HAYMH Koj HeraTuBHO 61 Bnvjaen
Ha npuHOCOT Ha ®oHZoT/MnM JpywTBoTO; ONEepaTUBEH PU3MK -T CyMUPA CUTE HEM3BECHOCTY KOW CE COCTaBEH A€M Of CEKOjIHEBHUTE JEMOBHI aKTUBHOCTM Ha ®oHAoT/unn [ipywTBoTO
1 Pn3uk op nHdbnauuja - 3ronemysare Ha ONLITOTO HUBO Ha LieHUTe BO ONpeaeneH Nepuod, nopaay LWTo Moxe Aa Aojae A0 HaManyBatbe Ha peanHaTa 4obuBka KojaluTo ja ocTeapun
®oHpot u/unm [pywTeoTo.
Co BnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnar 3HauuTenHu 3ary6u. OBoj npou3BoA He BKNyYyBa 3alUTUTa Of UAHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXAaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pepepeHTHUOT Bpoj Ha yaenuTe, OGHOCHO BpegHOCTa Ha peqepeHTHIOT
6poj Ha yoenuTe mMoxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHNOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa uarybute Jen wim uenata WHBeCTALMja.
VIHBeCTMUMjaTa He € 3aluTUTEHa AENYMHO UMW LIENOCHO CO rapaHTeH (hoHA 1 Hema 3allTuTa AOKOKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [OCTacyBakbe, OGHOCHO 40 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kaje LITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton BpeHgosu (NoaaTok of MHAOPMATUBEH KapaKTep - He NPETCTaByBa NPOeKLMja Ha MOXHMOT NPUHOC Ha POHZOT BO MAHWHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocneaHun 5 roguHm
lMpoceyeH MeceyeH NpuHoOC 1.4144% 0.5590% 0.5370%
[etanHu ncopmaumm Bo Bpcka co ®oHpoT 'eHepanu Ton bpeHgosu, ce HaBegeHu Bo MpocnekToT u [JokyMEeHTOT €O Ky4YHW WHOpMaLMK 3a MHBECTUTOPOT Kou Ce objaBeHu Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPeHUOT hoHa www.generali-investments.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cryyaj Ha nukBupaLmja unm cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKPUBakb-Ee Ha MaTemMaTiykaTa pesepBa Bp3aHa 3a HalOMECTM BO CNyyaj Ha CMPT, Kako 1 Bp3 CpeAcTBata
3a MoKpUBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTypeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
W3BpLUYBaHE HUTY TWE CPEACTBA BNEryBaaT BO UMOTOT, OQHOCHO CTeYajHaTa Unu NuKBMaaLMoHaTa Maca Ha OcurypuTenor.

Bo cnyyaj aa fojoe [0 npunojyBakse Unu NKBMUAALMa HA OTBOPEHWOT MHBECTULIMCKM (HOHL KAZE Ce BIIOXKYBa NpemujaTa 3a BNoXyBatbe, Ha [loroBopysa4oT 6e3 JoNoNHUTENHN TPOLLIOLM
My ce aBa crneaHvoT u3bop: (i) aa npemuHe Bo apyr oHg kaj uctoto OYW® unm (i) aa npemute Bo apyr doHa kaj apyro AYW®, 3a wro [orosopyBadoT Tpeba aa ce npousHece BO
pok oa 15 peHa. [lokonky [loroBopyBayoT He ja npuchaT MOXHOCTa 3a NpemuH BO Apyr (oHa, [pyluTBOTO Ke CMeTa [jeka HacTaHan cryyaj Ha JOXuMBYBare W Ha [loroBopyBayorT ke
MY ja UCNNAaTH BPEAHOCTa Ha MHBECTULMCKOTO NopTdhonuo 6e3 Hannata Ha kaksu 610 U3NE3HW TPOLLOLY W ke My 0 BpaTi HEUCKOPUCTEHMOT AeN Off NpemujaTa 3a ocUrypyBatse.

5. Kow 1 konkaBu ce TpolwoLuTe NOBP3aHN CO NPOM3BOJOT?
PacuneHyBatbe Ha TpoLuoLuTe
EaHokpaTHm BriesHu Tpowwouw 5% og ocurypaHa cyma; Edpekr Ha TpowouuTe WTO M nnakate npu CknyyyBakbe AOTOBOP 3a
TpoLLoLK on 028% po 1.12% op 6pyro npemuja, 3a | OCUrypyBakbe.
€0HOKPaTHO Niakakbe Ha Npemuja.
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M3nesHu Tpowwoum 0% EcbekT Ha TpowouuTe WTO M nNnakate npu MpecTaHoK Ha
OCUIYpyBak-eTO NO KPajHUOT POK Ha NOKPUTMETO.

Ecdbekt Ha Tpowouute WTO M nnakate npu MpecTaHoK Ha
OCUrypyBawEeTO Npef KpajHUOT POK Ha NOKPUTHETO (OTKYN).

0% 3a noBekekpaTHa ynnarta OTKyn € BO3MOXEH ako Ce NnaTeHn 3 roantlHu
npemMun N NOMUHAT 3 rOAWHM Of MOYETOKOT Ha OCUrypyBareTo. 3a
e[HOKpaTHa ynnata OTKyn e BO3MOXEH Mo nomuHaTa 1 roguHa of
[aTyMOT Ha CKIyvyBakbe Ha nonucara.

CornacHo NpocnekToT Ha PoHAOT 13ne3eH TPOLLOK He ce Hannaka.

lNoBTOpYBaYKM TpaHcakumckn  Tpowoum | - Edbekt Ha Tpowounte 3a kynyeawe W npogaxba Ha ydenute BO
TpOLLOLM Ha WHBECTULNCKOTO OTBOPEHMUTE WHBECTULMCKI (DOHLOOBN.
noptdonno
OcraHaT NOBTOpYBaukM | 3a eAHOKPATHO Mnakake Ha npemuja Edpexr Ha TpowouuTe LWTO Ce Hannatysaar cekoja roguHa 3a
TPOLLIOLM 0.29% op ocurypaHa cyma 3a MeLLaHo ocurypyBarse; | ynpaByBake CO BalLWUTE MHBECTMLMM W Apyrv Tpoloum. Osa rv BkIy4ysa
3a noBeKkeKpaTHO Nnakawe Ha npemuja: [aBaykuTe 3a ynpasyBake W ApYruTe aAMUHUCTPATUBHI TPOLLOLIW.

of, 0.5% po 2.0% oa GpyTo npemuja
0.49% op ocurypeHa cyma 3a MeLLaHo ocurypyBsare

MoBpemeHn 1 | Hagomectoum 3 | - Edpekt Ha TpowouuTte WTO ce HannatyBaaT AOKOMKY MPUHOCOT ja
HenpeasuaeHu | ycnewHocT HagMuHe pedepeHTHaTa BPEAHOCT.
TpoLuoum YuectBo BO AobvBKa - Edekt Ha TpowouuTe WTO ce HannaTyBaaT AOKOMKY BROXYBAHETO ja

HaaMuHe pedhepeHTHATa BPEAHOCT.

HanomeHa: MpoLeHTOT Ha BrieaHy TpoLoum o4 5% 0 ocurypaHa Cyma e HenpOMEHNIMB W e COCTaBEH Aen Of MpemujaTa 3a MellaHo OCUrypyBarbe, JofeKa ocTaHaTuTe BesHu
TPOLLOLYM ¥ MOBTOPYBaYKUTE TPOLLOLM 3aBMCaT Of M3BGOPOT HA COOAHOCOT Ha AENOT Ha MpemujaTa HaMEeHET 3a OCUTYPUTENHO NOKPUTWE W MpemujaTa 3a BrioxyBate. Co
3roremyBarbe Ha npemujaTa 3a OCUrypuUTENHO MOKPUTHE Ce 3roriemMyBa BUCMHATA Ha U3HOCOT Ha TPOLLOLMTE.

6. Onuuu 3a NpeaBPeMEHO NPEeKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIeNnocHO 0CTBapyBakbe Ha MHBECTMLCKATA LieN Ce MpenopayyBsa Aa ce 3afpXu NPOM3BOOT A0 UCTEKOT Ha AOrOBOPEHMOT NeproA Ha ocurypyBaeTo. Co orfed Ha Toa LLTO
TOYHWUOT M3HOC Ha WUCMaTaTa BO Clyyaj Ha OTKyM He e OAHanpe[ NO3HaT, NPOM3BOMOT He Ce MPernopaYyBa 3a UHBECTULM MOKPATKY Of JOTOBOPEHIOT POK Ha OCUrypyBareTo. Bo cnyyaj
Ha OTKyN Ha OCUTypyBak-ETO, OTKYMHATa BPEOHOCT Ha Nonu1caTa OfroBapa Ha BPeAHOCTa Ha pechepeHTHOT 6poj yaenu Ha NpeuroT criefieH paboTeH AeH OTKora e NofHeCeHo 6apareTo
3a OTKYNoT. 3a MPOM3BOMOT CO eHOKPATHA yrnnaTa Ha npemuja OTKyNoT € [03BOMNEH M0 UCTEKOT Ha MpBaTa roaMHa Ha ocuUrypyBareTo. 3a Npou3BOA0T CO NoBeKekpaTHa yrnara Ha
npemmja NpBeUTE 3 rOAMHM He e A03BONEH OTKyr.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY 1 NPETCTaBKU
[MpuroopuTe 3a NPOU3BOAOT (BKNYYyBajkK ro OBOj M AOKYMEHT), OLIHOCHO 3a [JaBakbe YCryra Unu U3BpLLyBakbe Ha 0BBPCKUTE Of CTpaHa Ha [pyLITBOTO, MOXe Aa ce 4OCTaBaT MMCMEHO
po [pylwTBoTO Ha cnepHata agpeca: yn.XXeneanuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTa MHTEPHET CTpaHMLa 3a NOAHeCyBare
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a0BONHM Of OATOBOPOT MO MPUrOBOPOT Unk [IpyLUTBOTO HE Be M3BeCTW BO pok of 30 eHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka doopMa Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[lokymeHTITe NoBp3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Noaony U ce AOCTanHM Ha:

- lMocebHM yCroBy 3a OCUTypYBakbE Ha XUBOT MOBP3AHO CO MHBECTULMCKI (HOHOBM CO EAHOKPATHA yrnaTa Ha npemuja Kage OCUryPEHUKOT ro CHOCHM MHBECTULMOHMOT PUSHNK
(0541) co BaxHocT op 01.10.2022; MocebHM yCnoBM 3a OCUrypyBate Ha XMBOT MOBP3aHO CO WHBECTMLMCKM (DOHOOBW CO NOBEKeKpaTHa ynnaTta Ha npemuja kage
OCUTYPEHUKOT O CHOCW UHBECTULMOHWMOT puank (0542) co BaxHocT op 01.10.2022, Ha wHTepHeT cTpaHuuata Ha Kpoauma Ocurypysawe Xusot Al
(www.cro.mk/Ycnosu.aspx):

- [Mpocnekt Ha PoHAOT, [IokyMEHT CO KNy4HM MHGOpMaLMK 3a MHBECTUTOPOT, NpasunaTa Ha POHAOT LeHUTe Ha yaenuTe Ha POHAOT Ha MHTEPHET CTpaHuLaTa Ha [pyluTBoTo
3a ynpaByBate WHBECTULMCKU oHmoBKM www.generali-investments.mk. [enosutHa BaHka Ha ®oHpoT M'eHepanu Ton Bpenposn e — HIB banka ALl Ckonje. ®oHgoT e
opobper Bo PCM v ro perynupa KXB, Ckonije.

Co cBojoT noTnuc noAony NoTBpAyBare Aeka cTe ja Aobune, CTe ja npounTane 1 cTe ja pa3bpane oBaa npeAAOroBOPHa U AOrOBOPHA AOKYMEHTaLuja, koja BY ja AOCTaByBa
JpywTBOTO NpeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTNAcHOCT €O ofpeaduTe of 3aKOHOT 3a CynepBu3uja Ha OCUIypyBaHEeTo.

Co cBOjOT NOTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhOpMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako u 3a cogpkuHaTa Ha
CraryToT 1 lNpocnekToT Ha OTBOPeHWOT MHBecTULMCKM chorg MeHepanu Ton BpeHaoBu ynpaByBaH oA MeHepany UHBecTmeHTC Al Ckonje 1 Aeka BO LeNocT ru pasbupare
KapakTepuCTUKUTe Ha OCUTYPUTENHNOT NPOU3BOA, NPUAOGUBKUTE U PUIUKOT OA MHBECTUPaH:ETO BO YAENMTE Ha OTBOPEHMOT MHBeCTULMCKU dhoHA MeHepanu Ton BpeHaoBu
ynpaByBaH of leHepanu UHBecTmenTc ALl Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

uveun npesmme/nommc
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